craig rowland - |
jm.lawson |

' the |
permanent.
/ porifolio.
[} 7

i /\‘.

investment
strategy

' harry browne’s |
long-term |

The Permanent Portfolio: Harry Browne's
Long-Term Investment Strategy

By Craig Rowland, J. M. Lawson

Read Online ©

The Permanent Portfolio: Harry Browne's Long-Term Investment Strategy
By Craig Rowland, J. M. Lawson

An up closelook at an investment strategy that can handletoday's uncertain
financial environment

Market uncertainty cannot be eliminated. So rather than attempt to do away with
it, why not embrace it? That is what this book is designed to do. The Permanent
Portfolio takes you through Harry Browne's Permanent Portfolio
approach—which can wesather a wide range of economic conditions from
inflation and deflation to recession—and reveals how it can help investors protect
and grow their money.

Written by Craig Rowland and Mike Lawson, this reliable resource demonstrates
everything from a straightforward four-asset Exchange Traded Fund (ETF)
version of the strategy all the way up to a sophisticated approach using Swiss
bank storage of selected assets for geographic and political diversification. In all
cases, the authors provide step-by-step guidance based upon personal experience.

- Thistimeless strategy is supported by more than three decades of empirical
evidence

- The authors skillfully explain how to incorporate the ideas of the Permanent
Portfolio into your financial endeavorsin order to maintain, protect, and grow
your money

- Includes select updates of Harry Browne's Permanent Portfolio approach,
which reflect our changing times

The Permanent Portfolio is an essential guide for investors who are serious about
building a better portfalio.
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An up closelook at an investment strategy that can handle today's uncertain financial environment

Market uncertainty cannot be eliminated. So rather than attempt to do away with it, why not embrace it? That
iswhat this book is designed to do. The Permanent Portfolio takes you through Harry Browne's Permanent
Portfolio approach—which can weather a wide range of economic conditions from inflation and deflation to
recession—and reveals how it can help investors protect and grow their money.

Written by Craig Rowland and Mike Lawson, this reliable resource demonstrates everything from a
straightforward four-asset Exchange Traded Fund (ETF) version of the strategy al the way up to a
sophisticated approach using Swiss bank storage of selected assets for geographic and palitical
diversification. In all cases, the authors provide step-by-step guidance based upon personal experience.

- Thistimeless strategy is supported by more than three decades of empirical evidence

- The authors skillfully explain how to incorporate the ideas of the Permanent Portfolio into your financial
endeavorsin order to maintain, protect, and grow your money

- Includes select updates of Harry Browne's Permanent Portfolio approach, which reflect our changing times

The Permanent Portfolio is an essential guide for investors who are serious about building a better portfolio.
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Editorial Review
From the Inside Flap

Lifeisuncertain and that includesthe financial markets. Thefact isthat when investing in thereal
world, you need to be prepared for surprises. So why not use an investment approach that takesthis
into consider ation?

A few decades ago, the late Harry Browne—a successful financial advisor and author—created an ingenious
investing strategy that did just this. The "Permanent Portfolio,” asit is known, was not designed around
predicting the future or outsmarting other investors. Instead, it embraced the idea of the unpredictable, the
unknowable, and the surprising. Now, authors Craig Rowland and J. M. Lawson add their own experience
and insights to this strategy to help you invest and save in away that will allow you to safely reach your
financia goals.

While the approach may appear simple, it isfar from simplistic. It actually reflects a sophisticated
understanding of economics and financial history and explores ideas about diversification that you may not
have come across before. At the basic level, it'sjust four investment asset classes—stocks, bonds, cash, and
gold. This book will show you how to effectively implement the permanent portfolio using such assets and
how to avoid investing mistakes that are extremely expensive.

Along the way, you'll discover different implementation options that can fit any situation, and also be
exposed to important i ssues associated with this discipline including storing part of your life savingsin a
foreign account to protect against natural or manmade disasters. Common pitfallsin the investing world are
also covered, from the risk associated with active management and investment industry costs to dangerous
biases in what passes for conventional investment wisdom and how to enjoy investing instead of constantly
being concerned about it.

Y ou don't need a complicated investment strategy to do well in the markets, you need the right investment
strategy. The Permanent Portfolio still remains one of the most effective investment approaches you'll ever
encounter. Designed to work under any economic condition, it will put you in a better position to prosper—
all with lessrisk, less management, and less costs than more complicated strategies out there.

From the Back Cover

"The Permanent Portfolio is an easy-to-access how-to manual. . . . This book doesn't just cover the theories
behind this method; it also gives details for putting the theories to work in the real world."
—From the Foreword by J.D. Roth

No mattter how hard you try, market uncertainty cannot be eliminated. So rather than attempt to do away
with it, why not embrace it? That's what the "Permanent Portfolio"—devel oped afew decades ago by the late
Harry Browne, a successful financial advisor and author—was designed to do.

Authors Craig Rowland and J. M. Lawson understand the intricacies of this approach. And with this new
book, they not only put them in perspective, but also add their own experience and insights to this proven
strategy. Written in a straightforward and accessible style, this reliable guide will put you in a better position



toinvest and save in away that will allow you to safely reach your financial goals.

Along the way, it takes you through every step of the process, and reveals how to set up and maintain your
permanent portfolio. Topics touched upon include everything from diversification of asset mix and
performance to investing and taxes.

If you're looking to build a better portfolio without the stress that usually comes along with this endeavor,
then look no further than The Permanent Portfolio.

About the Author

CRAIG ROWLAND isaseria entrepreneur who has been associated with several technology start-ups, two
of which were ultimately purchased by Cisco Systems, Inc. At hislast company, Psionic Software, Inc., he
was founder, president, and CTO when purchased by Cisco. Another company Rowland was associated with
was purchased by 3Com Corporation. He has provided consulting servicesto other start-up companiesin
addition to raising millions of dollarsin venture capital for his own business.

J. M. LAWSON isan attorney and retirement plan consultant. His practice involves retirement plan design
and compliance issues, aswell as assisting employers in creating and monitoring retirement plan investment
policies and procedures.

Users Review
From reader reviews:
Sonya Ewing:

Do you have favorite book? When you have, what is your favorite's book? Reserve is very important thing
for us to know everything in the world. Each e-book has different aim or even goa; it means that book has
different type. Some people really feel enjoy to spend their a chance to read a book. These are reading
whatever they acquire because their hobby is definitely reading a book. What about the person who don't like
reading through a book? Sometime, individual feel need book once they found difficult problem aswell as
exercise. Well, probably you'll have this The Permanent Portfolio: Harry Browne's Long-Term Investment
Strategy.

Nancy Hartsdll:

Have you spare time for just a day? What do you do when you have considerably more or little spare time?
Y ep, you can choose the suitable activity with regard to spend your time. Any person spent their own spare
time to take awalk, shopping, or went to the Mall. How about open or maybe read a book eligible The
Permanent Portfolio: Harry Browne's Long-Term Investment Strategy? Maybe it is to become best activity
for you. Y ou understand beside you can spend your time along with your favorite's book, you can better than
before. Do you agree with their opinion or you have some other opinion?



Paula Dani€ls;

People livein this new moment of lifestyle always aim to and must have the time or they will get wide range
of stress from both way of life and work. So , if we ask do people have free time, we will say absolutely
without a doubt. People is human not just arobot. Then we inquire again, what kind of activity are there
when the spare time coming to you of course your answer will certainly unlimited right. Then do you try this
one, reading books. It can be your aternative throughout spending your spare time, often the book you have
read is actually The Permanent Portfolio: Harry Browne's Long-Term Investment Strategy.

Frances Pierce:

Do you have something that that suits you such as book? The guide lovers usually prefer to pick book like
comic, brief story and the biggest an example may be novel. Now, why not striving The Permanent Portfolio:
Harry Browne's Long-Term Investment Strategy that give your entertainment preference will be satisfied
through reading this book. Reading addiction all over the world can be said as the method for people to know
world considerably better then how they react in the direction of the world. It can't be claimed constantly that
reading practice only for the geeky particular person but for all of you who wants to end up being success
person. So, for al of you who want to start reading through as your good habit, it is possible to pick The
Permanent Portfolio: Harry Browne's Long-Term Investment Strategy become your starter.
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