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Optimal control theory is a technique being used increasingly by academic
economists to study problems involving optimal decisions in a multi-period
framework. This textbook is designed to make the difficult subject of optimal
control theory easily accessible to economists while at the same time maintaining
rigour. Economic intuitions are emphasized, and examples and problem sets
covering a wide range of applications in economics are provided to assist in the
learning process. Theorems are clearly stated and their proofs are carefully
explained. The development of the text is gradual and fully integrated, beginning
with simple formulations and progressing to advanced topics such as control
parameters, jumps in state variables, and bounded state space. For greater
economy and elegance, optimal control theory is introduced directly, without
recourse to the calculus of variations. The connection with the latter and with
dynamic programming is explained in a separate chapter. A second purpose of
the book is to draw the parallel between optimal control theory and static
optimization. Chapter 1 provides an extensive treatment of constrained and
unconstrained maximization, with emphasis on economic insight and
applications. Starting from basic concepts, it derives and explains important
results, including the envelope theorem and the method of comparative statics.
This chapter may be used for a course in static optimization. The book is largely
self-contained. No previous knowledge of differential equations is required.
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Editorial Review

Users Review

From reader reviews:

Deborah Lake:

Have you spare time to get a day? What do you do when you have far more or little spare time? That's why,
you can choose the suitable activity with regard to spend your time. Any person spent their spare time to take
a go walking, shopping, or went to often the Mall. How about open as well as read a book eligible Optimal
Control Theory and Static Optimization in Economics? Maybe it is being best activity for you. You
recognize beside you can spend your time together with your favorite's book, you can wiser than before. Do
you agree with it is opinion or you have various other opinion?

Lawrence Weatherby:

The book with title Optimal Control Theory and Static Optimization in Economics contains a lot of
information that you can understand it. You can get a lot of benefit after read this book. This particular book
exist new information the information that exist in this publication represented the condition of the world
right now. That is important to yo7u to understand how the improvement of the world. This book will bring
you in new era of the internationalization. You can read the e-book on the smart phone, so you can read that
anywhere you want.

David Perrin:

Playing with family in a park, coming to see the ocean world or hanging out with friends is thing that usually
you will have done when you have spare time, subsequently why you don't try thing that really opposite from
that. A single activity that make you not sensation tired but still relaxing, trilling like on roller coaster you
already been ride on and with addition info. Even you love Optimal Control Theory and Static Optimization
in Economics, it is possible to enjoy both. It is good combination right, you still need to miss it? What kind
of hangout type is it? Oh come on its mind hangout fellas. What? Still don't get it, oh come on its called
reading friends.

Margaret Babin:

Some individuals said that they feel bored when they reading a e-book. They are directly felt the item when
they get a half elements of the book. You can choose the particular book Optimal Control Theory and Static
Optimization in Economics to make your personal reading is interesting. Your own skill of reading skill is
developing when you similar to reading. Try to choose very simple book to make you enjoy to learn it and
mingle the feeling about book and reading through especially. It is to be initial opinion for you to like to



open a book and study it. Beside that the e-book Optimal Control Theory and Static Optimization in
Economics can to be your new friend when you're really feel alone and confuse in doing what must you're
doing of this time.
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