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This book argues that Latin America has a distinctive, enduring form of
hierarchical capitalism characterized by multinational corporations, diversified
business groups, low skills, and segmented labor markets. Over time, institutional
complementarities knit features of corporate governance and labor markets
together and thus contributed to institutional resiliency. Political systems
generally favored elites and insiders who further reinforced existing institutions
and complementarities. Hierarchical capitalism has not promoted rising
productivity, good jobs, or equitable development, and the efficacy of
development strategies to promote these outcomes depends on tackling negative
institutional complementarities. This book is intended to open a new debate on
the nature of capitalism in Latin America and link that discussion to related
research on comparative capitalism in other parts of the world.
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This book argues that Latin America has a distinctive, enduring form of hierarchical capitalism characterized
by multinational corporations, diversified business groups, low skills, and segmented labor markets. Over
time, institutional complementarities knit features of corporate governance and labor markets together and
thus contributed to institutional resiliency. Political systems generally favored elites and insiders who further
reinforced existing institutions and complementarities. Hierarchical capitalism has not promoted rising
productivity, good jobs, or equitable development, and the efficacy of development strategies to promote
these outcomes depends on tackling negative institutional complementarities. This book is intended to open a
new debate on the nature of capitalism in Latin America and link that discussion to related research on
comparative capitalism in other parts of the world.
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Editorial Review

Review
"In this rich and agenda-setting study, Ben Ross Schneider shows how perverse economic and political
complementarities undermine equitable development in Latin America. While a fountain of wealth and
opportunity in other parts of the world, in the hierarchical Latin American variety of capitalism institutional
complementarities reinforce inequality and political domination by business elites and insiders. The study
presents a stark challenge, and alternative, to those who advocate simple solutions such as continued
liberalization or renewed state intervention." - Torben Iversen, Harold Hitchings Burbank Professor of
Political Economy, Harvard University

"An ago-old conundrum lies at the heart of Ben Ross Schneider's superb reflection on the political economy
of Latin America: how to explain the tenacity of dysfunctional institutions. An unholy alliance of large
multinational corporations, rent-seeking political elites, and family-owned diversified business groups have
created 'hierarchical capitalism,' which relies on low-skilled workers, has a dismal record of productivity
growth, and does little to alleviate social suffering. Schneider wonders why this system continues, whereas
economies in other late developing regions have bounded into the twenty-first century, and gives us a
fascinating tale of business managers hamstrung by their own organizational incapacities and feeble
working-class movements unable to cross company lines. Hierarchical Capitalism in Latin America makes a
number of absolutely crucial theoretical contributions in positioning this sorely neglected region within the
study of varieties of capitalism, explaining how institutional complementarities reinforce dysfunctional
outcomes and giving us a glimpse into what employers really want. This is a book for the ages, a fascinating
must-read for students of comparative political economy and Latin American politics." - Cathie Jo Martin,
Professor of Political Science, Boston University

About the Author
Ben Ross Schneider is Ford International Professor of Political Science at Massachusetts Institute of
Technology. He taught previously at Princeton University and Northwestern University. Schneider's teaching
and research interests fall within the fields of comparative politics, political economy and Latin American
politics. His books include Politics within the State: Elite Bureaucrats and Industrial Policy in Authoritarian
Brazil (1991), Business and the State in Developing Countries (1997), Reinventing Leviathan: The Politics
of Administrative Reform in Developing Countries (2003) and Business Politics and the State in Twentieth-
Century Latin America (Cambridge, 2004). He has also published on topics such as economic reform,
democratization, technocracy, administrative reform, education policy, the developmental state, business
groups and comparative bureaucracy in journals such as Comparative Politics, Governance, the Socio-
Economic Review, the Journal of Latin American Studies, Latin American Politics and Society, and World
Politics.

Users Review

From reader reviews:

Margaret Walker:

Reading a book tends to be new life style in this particular era globalization. With looking at you can get a



lot of information that may give you benefit in your life. Having book everyone in this world can easily share
their idea. Ebooks can also inspire a lot of people. Many author can inspire their own reader with their story
or perhaps their experience. Not only the storyline that share in the guides. But also they write about the
information about something that you need example of this. How to get the good score toefl, or how to teach
your sons or daughters, there are many kinds of book that you can get now. The authors nowadays always try
to improve their proficiency in writing, they also doing some study before they write to the book. One of
them is this Hierarchical Capitalism in Latin America: Business, Labor, and the Challenges of Equitable
Development (Cambridge Studies in Comparative Politics).

Johnny Cahill:

This Hierarchical Capitalism in Latin America: Business, Labor, and the Challenges of Equitable
Development (Cambridge Studies in Comparative Politics) is great reserve for you because the content that
is full of information for you who have always deal with world and also have to make decision every minute.
This specific book reveal it facts accurately using great arrange word or we can state no rambling sentences
inside. So if you are read this hurriedly you can have whole data in it. Doesn't mean it only offers you
straight forward sentences but tough core information with splendid delivering sentences. Having
Hierarchical Capitalism in Latin America: Business, Labor, and the Challenges of Equitable Development
(Cambridge Studies in Comparative Politics) in your hand like getting the world in your arm, info in it is not
ridiculous one particular. We can say that no guide that offer you world with ten or fifteen moment right but
this publication already do that. So , it is good reading book. Hello Mr. and Mrs. stressful do you still doubt
which?

Karina McDermott:

Many people spending their moment by playing outside using friends, fun activity together with family or
just watching TV 24 hours a day. You can have new activity to invest your whole day by looking at a book.
Ugh, ya think reading a book can actually hard because you have to take the book everywhere? It okay you
can have the e-book, bringing everywhere you want in your Smartphone. Like Hierarchical Capitalism in
Latin America: Business, Labor, and the Challenges of Equitable Development (Cambridge Studies in
Comparative Politics) which is obtaining the e-book version. So , why not try out this book? Let's notice.

Jose Chapman:

That guide can make you to feel relax. That book Hierarchical Capitalism in Latin America: Business, Labor,
and the Challenges of Equitable Development (Cambridge Studies in Comparative Politics) was bright
colored and of course has pictures on there. As we know that book Hierarchical Capitalism in Latin America:
Business, Labor, and the Challenges of Equitable Development (Cambridge Studies in Comparative Politics)
has many kinds or category. Start from kids until teens. For example Naruto or Investigation company Conan
you can read and feel that you are the character on there. So , not at all of book tend to be make you bored,
any it can make you feel happy, fun and unwind. Try to choose the best book in your case and try to like
reading in which.
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