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Your plain-English guide to administering an estate and/or trust

As more and more of the population reach senior ages—including baby boomers,
many of whom do not have wills—an increasing number of people are being
thrust into the role of executor, administrator, personal representative of an
estate, or trustee of a trust after the death of a loved one. This updated edition of
Estate & Trust Administration For Dummiesguides you through the confusing
process of administering an estate and/or trust.

Settling an estate and administering a trust can be complicated, messy, and time-
consuming for individuals named as executor or trustee, most of whom have no
previous experience with such matters. Estate & Trust Administration For
Dummies shows you how to make sound decisions for your unique
circumstances.

Guides you through the confusing process of administering an estate and/or●

trust
Provides expert advice on unfamiliar estate and trust tax law●

Gives you a practical checklist to follow for all of your estate and trust●

administration questions and concerns

Whether you're looking for guidance on how to navigate the probate process and
estate taxes, settle debts and bequests, fund a trust, comply with tax regulations,
or anything in between, this hands-on, friendly guide takes away the mystery and
provides detailed answers to all of your estate and trust administration questions.
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Editorial Review

From the Back Cover

Learn to:

Take the proper steps to navigate estate and trust processes●

Comply with tax regulations●

Make sense of unfamiliar estate and trust administration terms●

Your plain-English guide to administering an estate or trust

Administering an estate or a trust is a big responsibility. This practical, authoritative guide contains advice
for handling estates and trusts, whether large or small. It also explains how to read and interpret documents,
take care of a loved one's estate in the event he or she never created a will, and help the estate or trust avoid
paying too much (or too little) in taxes.

Estate and Trust Administration 101 — get the lowdown on estate and trust administration lingo; who the●

players are; and, in the case of trusts, exactly what games are being played
From soup to nuts — determine what the decedent owned (and owed), locate the necessary documents,●

figure out who inherits, shepherd the estate through the probate process, distribute what's left after
everyone has been paid, and close the estate for good
The powers that be — discover what powers you have as trustee, what duties you're expected to perform,●

how to keep the necessary records, and the best way to terminate the trust after its job is done
A pain in the tax — find a plain-English explanation of preparing a simple estate tax return (Form 706),●

annual income tax returns for trusts and estates (Form 1041), and the decedent's final Form 1040

Open the book and find:

The first steps to take after a loved one's death●

Guidance on navigating the probate process●

Advice on marshaling and liquidating assets●

The duties of trustees and executors●

How to file income tax returns for a decedent, estate, or trust●

Common pitfalls to avoid●

Tips on finding and managing professional help●

Ten common taxes you may have to pay●

About the Author

Margaret Atkins Munro, EA, is a tax advisor, writer, and lecturer with more than 30 years' experience in
trusts, estates, family tax, and small business. Kathryn A. Murphy, Esq., is an attorney with more than 20
years' experience administering estates and trusts and preparing estate and gift tax returns.



Users Review

From reader reviews:

Samantha Flowers:

Inside other case, little folks like to read book Estate and Trust Administration For Dummies. You can
choose the best book if you'd prefer reading a book. So long as we know about how is important a new book
Estate and Trust Administration For Dummies. You can add information and of course you can around the
world by just a book. Absolutely right, simply because from book you can realize everything! From your
country till foreign or abroad you will find yourself known. About simple thing until wonderful thing you
can know that. In this era, we can open a book or perhaps searching by internet device. It is called e-book.
You need to use it when you feel bored to go to the library. Let's go through.

Wendy Miller:

The book Estate and Trust Administration For Dummies can give more knowledge and also the precise
product information about everything you want. Why must we leave a very important thing like a book
Estate and Trust Administration For Dummies? Several of you have a different opinion about publication.
But one aim that will book can give many data for us. It is absolutely suitable. Right now, try to closer along
with your book. Knowledge or info that you take for that, you are able to give for each other; you could share
all of these. Book Estate and Trust Administration For Dummies has simple shape but the truth is know: it
has great and big function for you. You can look the enormous world by open up and read a reserve. So it is
very wonderful.

Scarlet Rome:

Hey guys, do you wants to finds a new book you just read? May be the book with the name Estate and Trust
Administration For Dummies suitable to you? The particular book was written by famous writer in this era.
The actual book untitled Estate and Trust Administration For Dummiesis one of several books which
everyone read now. This specific book was inspired lots of people in the world. When you read this reserve
you will enter the new age that you ever know previous to. The author explained their concept in the simple
way, and so all of people can easily to comprehend the core of this e-book. This book will give you a lots of
information about this world now. In order to see the represented of the world within this book.

Donald Ventura:

Guide is one of source of understanding. We can add our know-how from it. Not only for students but
additionally native or citizen have to have book to know the update information of year in order to year. As
we know those ebooks have many advantages. Beside we all add our knowledge, could also bring us to
around the world. Through the book Estate and Trust Administration For Dummies we can have more
advantage. Don't you to be creative people? To be creative person must love to read a book. Just simply
choose the best book that suited with your aim. Don't end up being doubt to change your life with this book
Estate and Trust Administration For Dummies. You can more desirable than now.
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